LEHITE CORPORATION
1487 So, Qakland Street
Aurora, Colorade B0010

CONDOMINIUM DECILARATION

{or

TANNHAUSER, A CONDOMINIUM PROWECT OR__;APAR’]_"MENTS

KNOW ALL MEN RY THESE PRESENTS

THAT WHEREAS, Lehite Co ‘poration, a Colorade corporation,
hereinafter called “Declarant”, is the owner of real property situate in the
County of Summit, State of Colorado, which property is described on the
attached Exhibit A, which by this reference ig made a part hereof: and

WHEREAS, Declarant desires to establish a condominium nroject
wader the Condominium Ownership Act of the State of Colorado; and

WHEREAS, Declarant has executed plars for the construction
of buildings on the praperty described in said Exhibit A, whick whan complated
shall consist of separately designated condominium anits; and

WHEREAS, Declarant does hereby establish Ly this Daclaration
a plan for the ownership in fee simple of real property estates consisting of the
area or space contained in cach of the apartment units in the huildings and the
co-awnership by the individual and separale owners thereof, as tenants in
common of all of the remaining real property which is herecinafter defined and
referred to as the general common clements; ‘

NOW, THEREFORE, Declarant does hereby publish and declare
that the [ollowing terms, covenants, conditions, ~asements. restrictions, uses,
limitations and obligations shall he deemed to run with the land, shall he a
burden and a henefit to Decla;ant. its successors and assigns, and any person
acquiring or owning an intercst in the real property and improvements, their
grantees, successors, heirs, exccutors, administrators, devisees or assigns,

l. DEFINITIONS, unless the context shall expressly provide
Otherwise.

{2) 'Apartment' or ‘apariment unit' means an
individual air space unit which is centained within the
perimeter walls, floars and ceilings of the building
as shown on the map. The term ‘project' and 'apartment’
are used interchangeably herein,

{b) 'Coademinium unit' means an individual air
space unit, together with the undivided interest in the
general and limited common elements designated as
appurtenant thereto on Exhibit B hareto.



{¢) 'Owner' means a person, firm, corporation
partnership, association or other legal entity, or any
combination thereof, who owns one or more condominiym
units. All deeds of convevances of any unit or units shall
be subject to the terms and conditions of Pa ragraph 27
of this Declaration.

{d} 'General common_elemeats! means and includes:

{1) The tand on which the building is located and
all of the real property described in Exhbit A hereto,
including all of the air space above the surface of
said real property, except the individual air space
units designated herein and described un said Map.

{2} The foundations, columns, girders, beams,
supports, perimeter and sunnnrtine walls, entrance
patios and roofs of the buildings;

(3) The yards and gardens:

(¢) The installations consisting of the equip-
ment and materials making up the central services
such as power, light, pas, water and heating;,

(5} The tanks, pumps, motors, fans, compres-
sors, ducts and in sencral, all apparatus and in-
stallations existing for common use:

{6) All other parts of the pProperty necessary
or convenient to its existence, maintenance and
safety, or normally in common use.

{e} 'Lirnited common clements’ means those common
elements reserved for the exclusive use of the owner of
a partienlar designated condominium unit,

’

{f} 'Fntire premises' or 'property! means and
includes the land, the building, all improvemeants and
structures thereon, all owned in fge simyple absolute,
and all rights, casements and appurtenances belonging
theretao,

(g} 'Cammon expenses' means and includes:
LNkt

(1} AN sums lawfully assessed against the
general comrm on elements;

{2) Expenses of administration, maintenance,
repair or replacement of the general common ele-
ments;

—

{3} Expenses agreed upon as common expenses
by the unit owhers; and



(4} Expenses declared comnion expenses
by provisions of this Declaration and the By-Laws
of the Association of Unit Owners,

(h}) 'Assaciation of Unit Owners' or '"Assonciation’
means a Colorado non-profit corporation, the By-Laws
of which shall gavern the admintstration of this condominium
property, the members af whith shall be all of the awners
of the condominium units, and no others.

(i) 'Building' means the building improvements
comprising & part of the property,

(j) 'Map’', 'survey map' or '‘'plans' means and
includes the engineering survey of the land locating
thercon all of the improvements, the floor and elevation
plans and any other drawing or diagramatic plan depicting
a part of or zll of the improvements.

2. The map shall be filed for record prior to the first convey-
ance of any condominium uait. Such map shall consist of and set forth (1)
the legal description of the surface of the land; (2) the linear measurements
and location, with reference to the exterior houndarics of the Lind, of the
buildings and a1l other improvements built or to he milt on said land bv
Declarant: (3) the floor plans, the designation and the lingar dimensions of each
apartment unit; (4] the elevation plans of the buildings: {3) the clevations of the
unfinished interior surfaces of the floors and ceilings as established from a
datum plane, and the linear rmeasurements showing the thickness of the perimeter
walls of the buildings and bottom of ceiling - floor joists.

Prior to the first conveyance of a2 condeminium unit, there shall
be filed for record, as a part of the map, or recorded, a certificate of a
registered architect or licensed professional engineer certifying that the
improvements as constructed conform substantially te tye map and that the
map fully and accurately depicts the layout, measurements and location of
all of the improvements on.the land; the apartment unit lesignations, the
dimensions of such units and the elevations of the unfini shed floors and ceilings.

3. The real property is hereby divided into the following fee
simple estates:

fa) Fee simple estates consisting of separately
designated apartment units, each such unit identified
by number and by building symbal or designation on the
map.

(b) The remaining portion of the entire premises
shall be referred to as the gencral common elements which
shall be held in common by the owners. The owner of each
fee simple estate, as referred to in Parapraph (a) above,
shall hold an undivided interest in the genaral common
elements and each undivided interest shall he appurtenant

to one of tl e fee simple estates.



4. A portion of the peneral common elements.is set aside and
reserved for the exclusive use of the owners of designated apartment units,
and such areas shall be known as the ‘limited common clements', The limited
common eclements so allocated and reserved are described, located and shown
on the map by legend, symbol or words and are further described as follows:

The entrance assnciated with each apartment

unit, and the balcony or patio adjacent thereto,
The limited cornmon elements shail be used in connection with the particular
apartment unit or units as designated by this Declaration and on said Conde-
minium Map, to the exclusion of the use thereof by the other apartineat unit
owners, except by invitation. All exterior stairways shall be general common
elermnents.

5. Each apartment and the undivided interest in the common
elements appurtenant thereto shall be inseparable and may be conveyed, leased
or encumbered only as a condominium unit.

6. Every deed, lease. mortgage, trust deed or other instrument
may legally describe 2 condeminium unit hy its identifying apartment umt num-
ber or symbol, followed by the words, “Tannhauser, a Condominium Project or
Apartments", with further reference to the map filed for record and the recarded
Declaration. Every such description shall be deemed good and sufficient for all
purposes to convey, transfer, encumber or otherwise affect the general common
elements and the limited common elements appurtanant thereto, and cach dese rip-
tion shall be construed to include 2 non-cxclusive easemient for ingress and egress
and for use of the general common elements, together with a right to exclusive
use of the limited common elements.

7. Declarant shall give written notice to the assessor of Summit
County, Colorado, of the c¢reation of the condominium ownership of this property,
as is provided.by law, so that each unit and its appurtenant undivided interest in
the general common elements shail be deemed a parcel and subject to separate
assessment and taxation.

8. A condoninium unit may be held and owned by more than one
person as joint tenants or as tenants in common, &r in any real property tenancy
relationship recognized under the laws of the State of Colurada.

%. The gencral common elements shail be owned in common by
all of the owners of the apariment units and shail remain und|vided, and no owner
shall bring any action for partition or division of the general common elements.
A suit in partition betweea common owners of any condominium unit is also
expressly denied and forbidden by this Duclaration.

10. Each owner shall be entitled to exclusive ownership and
possession of his apartment. FEach owner may use the general common elements
in accordance with the purpose for which they are intended, without hindering
or encroaching upon the lawful rights of the other owners.

1l. Each apartment shall be used and occupied solely for the pur-
pose of lodging or as a dwelling by the owrer or by the owner's family, g .osts,
agents, employees, invitees, licensees or tenants, except hasement in Building A
which may be used for other than lodging purposes and is a general common
element.

12. If any portion of the general common elements encroaches ‘
upon an apartment unit or units, a valid easement for the encroachment and for
the maintenance of same, so long as it stands, shall and does exist. If any



portion of an apartment unit encroaches upon the general comumon arca or upon
an adjsining apartment unit or units, a valid easement for the encroachment
and for the maintenance of same, so long as it stands, shall and does exist.
Such encroachments shail not he considered or determired to be encumbrances
¢ither on the general common elements or the apartment units.

13. Subsequent to the comptetion of the improvements des -
cribed on the map, no lahor performed or materials furnished and incorporated
in an apartment unit with the consent or at The request of the uait owner
or his agent or his contractor or subcoatractor shall be the basis for filing
of 2 lien against the apartmeant unit of any other unit owner not expressly con-
senting to or requesting the same, or 2gainst the general common elements.
Lach owner shall indemnify and hold harmless cach of the other owners from
and against 21l liability arising from the claim or any lien against the apartment
unit of any other owner or against the general common elements for construc-

.tion performed or for labor, materials, services or other products incorporated
in the owner's apartment unit at such owner's request.

l4. The administration of this condominium apartment property
shall be governed by the By-Ilaws of Tannhauser Management Association, a-
Colorado non-profit corporation, hereinafter referred to as the "Association",
An owner ol a condominium unit upon becoming such an owner, shall be 2 mem-
ber of the Association, and shall remain a member for the period of his owner-
ship. No athers shall be members.,

I5. The ownersshall have the irrevocable right, to he exercised
by the Manager, or Board of Minagers of the Association, (n have access to
cach apartment unit from time to time during reasnnable hours as may he
necessary for the maintenance, repair or replacement of any of the general
commnan elements thercin or accessible therefrom or for making emergency re-
pairs therein necessary to prevent damage to the general common elements or to
another apartment unit or units.

Ijamage to the interior or any part of an apartment unit or units
resulting from the maintenance, repair, emergency repair or replacement of
any of the general common elements or as a result of emergency repairs within
another apartment at the instance of the Association shall be a COMIMOn expense
of all the owners. Provided! however, that if such damage is the result of
the negligence of an &partment owner, then such unit owner shall be responsible
for all of such damage. Restoration of the damaged improvements shall be
substantially the same as the condition in which they existed prior to the damage.

16, An owner shall maintain and keep in repair the interior of
his own apartment, including the fixtures thercof. All fixtures and equiprnent
installed within the apartment unit commencing at a point where the utility lines,
pipes, wires, conduits or systems {which for brevity are hereafter referred to
as "utilities") enter the apartrnent unit, shall be maintained and kept in repair
by the owner thereof.

17. An owner shall do no act, nor any work, that will impair
the structural soundness or integrity of the building or impair any easement
or hereditament,



~

18. An owner shall nat he deemed to own the undecorated
and/or unfinished surface of the perimeter walls, floors and ceilings surrounding
his respective apartment unit, nor shall such owner be deemed (o own_the utilities
running through his apartment unit which ar . utilized for, or serve more than
o'ﬁ'ﬁ;;mmw&w'éﬁ_:émt i'ﬁ_—czmmfﬁ"tﬁ?other owners. An
owner, however, shall be deermcd to ewn and shall maintain the inner decorated
and/or finished surfaces of the perimeter walls, floors and ceilings; doors
and windows and other elements consisting™of paint, wallpaper and other finish-
ing'materials and the interior non-supporting walls contained within the
apartment unit,

19. Each owner shall camply strictly with the provisions of
this Declaration, the By-Laws and the decisions and resolutions of the Associa-
tion adopted pursuant thereto, as the same may be lawfully amended from time
to time. Failure to comnply with any of the same shall be grounds for an
action te recover surns due for damages or injunctive relief, or both, main-
tainable by the Manager or Neard of Managers on hehalf of the owners or, in
& proper case, by an aggrieved owner.

20. This Declaration shall not he revoked, nor shall any of
the provisions herein be amended, unless the owners representing an aggregate
ownershin interest of seventy-five per cent, or more, of the general common
elements, and_g}_l'of the holders of any recorded mortgage or deed of trust
covering ur affecting any or all condominium units unanimously consent and agree
to such revocation or amendment by iastrument{s) duly recorded; provided,
however, that the percentage of the undivided interest in the general comron
elements appurtenant to each apartment unit, as expressed in this Declaration,
shall have a permanent character and shall not he altered without the consent
of all the unit owners expressed in an amended Declaration duly recorded.

21. All owners shall be cbligated to pay the estimated assess-
ments imnosed by the Board of Managers or Managing Agent of the Association
to meet the common expenses, as scot forth in the By-Laws of the Association.
Except for insurance premiums, the assessments shall be rmade pro rata according
to each owner's percentage intcrest in and to the géneral commaon elements.
Asscssments for insurance.premiums shail be basgd upon that proportion of
the total premium(s) that the insurance carried on a condominium unit bea  to
total coverage, The limited common elements shall be maintained as general
comrnen elements, and owners having exclusive use thereof shall nat be subject
to any special charges or assessments. Assessments for the estimated cormmon
expenses, including insurance, shall be due maathly, in advance, on the first
day of each month. The Managing Agent or Board of Managers shall prepare
and deliver or mail to each owner an itemized monthly statement showing the
various estimated or actual expenses for which the fesessments are made.

Contributions for monthiy assessments shall be prorated if the
ownership of a condominium unit cormmences on a dzfxy other than the first
day of a month.

22. The assessments made shall be based upon the cash re-
|
guirements d: ~med to be such aggregate sum as the Managing Agent or Board

of Managers o: the Association shall from time to tilne determine is to be paid



by all of the owners, including Declarant, to provide for the payment of all
estimated expenses growing out of or connected with the rmaintenance and operation
of the general common e¢lements, which swm may include, among other things,
expenses of management; taxes and special assessments until separately assessed:
fire with extended coverage and vandalism and malicious mischicf with endorse-
ments attached, issued in the amount of the maximurm replacement value of

all of the condominium units ( and also all fixtures, interior walls and partitions:
decorated and finished surfaces of perimeterwalls, floors and ceilings; doors;
windows and other elements ar materials comprising a part of the apartment units:)
casualty and public liability and other insurance premiums; landscaping and

care of grounds, commen lighting and heating; repairs and renovations; trash

and garbage collections; wapes, water charges: legal and accounting fces; manage-
ment fees; expenses and liabilities incurred by the Managing Agent or NMoard of
Managers under or by reason of this Declaration; the payment of any deficit
remaining from a previous period; the creation of a reasonable contingency or
other reserve ur surplus fund, as well as, other costs and expenses relating to the
general comrmon elements. The omission or failure of the Board to fix the
assessment for any month, shall not be deemed a waiver, modification or a re-
lease of the owners from their ebligation to pay.

The Manaving Agent or Doard of Managers shall obtain and main-
tain At all times, insurance of the type and kind provided hereinabove, and
including for such other risks, of a similar or dissimilar nature, as are or shall
hereafter customarily be covered with respect to nther apartmert or condoeminium
buildings, fixtures, equipment and perscnal property, similar in construction,
design and use, issued by responsible insurance companics authorized to do
business in the State of Colorado. The insurance shall be carried in blanket
nolicy form naming the Association the insured, which relicy or policies shall
identify the interests of each condeminium unit owner and which shall provide
for a standard, non-contributory mortgagee clause in favor of each first
mortgagee. It shall also provide that it cannot be cancelled by either the insured

*or the insurance company until after ten days prior written notice to each owner
and cach first mortgagee. Further, sajd policy shall waive the insurance
company’s right of subrepation against any unit owner of a condominium. Said
Managing Agent or Board of Managers shall, upen request of any first mortgagee,
furnish a certified copy of such hlanket policy and separate certificate
identifying the interest of the'mortgagor. All polidies of insurance shall provide
that the insurance thereunder shail be invalidated or suspended only in respect to
the interest of any particular owner guilty of 2 Lreach of warraaty, act, omission,
negligence or non-compliance of any provision of such policy, including payment
of the insurance premium applicable to that owner's interest, or who permits
or fails to prevent the happening of any event, whether occurring before
or after 2 loss, which under the provisions of such policy would otherwise
invalidate or suspend the entire policy, but the insurance undes any such
policy, as to the interests of all other insured owners not guilty of any act
or ormssion, shall not be invalidated or suspended and shall remain in
full force and effect. Determination of maximum replacement value of
condominium units (for insurance purposes) shall be made annually by one or
more written appraisals, copies of which shall be furnished forthwith to each




mortgagee of a condominium untit. In addition, each owner shall be notified
of such appraisal(s).

23. No owner may cxempt himself from liability .or his
contribution towards the common expenses by waiver of the use or enjoy-
ment of any of the common elements or by abandonment of his apartment.

24. All svms assessed but unpaid for the share of commen
expenses chargeable to any condominium unit shail constitute a lien on such
dunit superior (prior) to all other liens and encumbrances, except only for:

{a} Tax and special assezsment liens on the unit
in favor of any assessing unit, and ‘

(b} All sums unpaid on a first mortgage or first
deed of trust of record, including «ll unpaid obligatory
sums as may be provided by such encumbrance.

To evidence such lien, the Board of Managers or

Managing Agent may, but shall aot be required to, prepare

a written notice setting forth the amount of such unpaid-
indebtedness. the name of the owner of the condominium

unit and a description of the condominium unit. Such a

notice shall be signed by one of the Do ~d of Maragers

or Ly the Managing Agent and may be recorded in the office of
the Clerk and Recorder of Summit County, Colorado. Such
lien for the commeon expenses shall attach from the date of the
failure of payment of the assessment. Such lien may be en-
forced by foreclosure of the defauliing owner's condominium unit
by the Association in like minner as a mortgage on real property
upon the recording of a notice or claim thereof. In any such
foreclosure, the owner shall be reguired to pay the costs and
expenses of such proceedings, the costs and expenses of
filing the notice or ciaim of lien and all reasonabie

attorney's fges. The owner shall also be required to

pay to the Assochtion, the monthlyrassessment {or the
condominium unit during the period of foreclosure, and

the Association shall be entitled to a receiver to collect the
same. The Association shall have the power to bid in

the condeminium unit at foreclosure sale and to acquire

and hold, lcase, mortgage and convey the same.

The amount of the commeoen expenses assessed
against each condominium unit ghall also be a debt of the
owner thereof at the time the assessment is made. Suit
to recover a money judgment for unpaid cornmon expenses
shail he maintainai.le without foreclosing ¢ waiving
the lien securing same.

Anvy encumbrancer holding a lien on a condominium
unit may pay any unpaid comnmon expense payable with




respect to such unit, and upon such payment such
encurmbrancer shail have a lien on such unit for
the amounts paid of the same rank as the lien of
his encumbrance.

25. Upon pavment of a reasonable fee, not to exceed T
Dollars, and upon the written request of any owner or any mortgagee or pros-
pective mortgagee of a condominium unit, the Association, by its Managing
Agent or Board of Managers, shall issue a wriften statement setting forth
the amount of the unpaid common expenses, if any, with respect to the subject
unit, the amount of the current monthly assessment and the date that such
assegsment becomes due, credit for advanced payments ar for prepaid items,
including but not limited to insurance premiums, which shall be conclusive upon
the Association in favor of all persons who rely thereon in good faith. Unless
such request for a statement of indebtedness shall be complied with within
ten days, all unpaid common expenses which become due prior to the date
of making such request shall be subordinate to the lien of the person reguesting
such statement.

The grantee of a unit shall be jointly and severally liable with
the grantor for all unpaid assessments against the latter for his proportionate
share of the common expenses up to the time of the grant or conveyance, with-
out prepudices to the grantee's right to recover [rom the grantor, the amounts
paid by the grantee therefor; provided, however, that upon payment of a
reasonable fee not to exceed Ten Dellars, and upon written request, any such
prospective grantee shall be entitled to a staterment from the Managing Agent
or Board of Managers, sctting forth the amount of the uapaid asscssments, if anv,
with respect to the subject unit, the amount of the curreat monthly assessment
and thec date that such asscssment beccmes due, credit for advanced payments
or for prepaid items, including, but not limited to, insurance premiums,
which shall be conciusive upon the Association. Unless such request for a state-
ment of indebtedness shall be complied with within ten days of such request,
then such grantee shall not be liable for, nor shall the unit conveyed be subject
to a lien for, any unpaid assessments against the subject unit.

26. Any owner shall have the right from time to time to
mortgage or encumber his interest by deed of truse, mortgage or other security
instrument. A first mortgage shall be one which has first and paramount
priority under applicable law. The owner of a condominium unit may create
junior mortgages on the following conditions: (1) That any such junior mortgages
shall always be subordinate to all of the terms, conditions, covenants, restric-
tions, uses, limitations, obligations, liea for common expenses, and other
obligations e¢rcated by this Declaration and by the By-Laws; {2) That the
morigagee under any junior mortgage shall retease, for the purpose of restoration
of any improvement upon the mortgaged premises, all of his right, title and
interest in and to the proceeds under all insurance policies upon said premises
which insurance policies were effected and placed upon the mortgaged premises
by the Association. Such release shall be furnished forthwilh by a junior
mortgagee upen written request of the Association.



27, In the avent any owner of a condominium unit other than
the Declarant shall wish to sell or lease the same, and shall have received a
bona fide offer therefor frem a prospective purchaser or tenant, the remaining
unit owners shall be given written notice thereof, together with an executed cony of
such offer and the terms thereof. The right of first refusal herein provided
shall not apply to leases or subleages having 2 term of less than one year.
Such notice and copy shall be given to the Board of Managers for all of the cwners.
The remaining unit owners through the Board &t Managers, or a person named
by them, shall have the right to purchase or lease the subject apartment upon
the same terms and conditions as set forth in the offer therefor, provided written
notice of such election to purchase or lease is given to the selling or leasing
owner, and a rnatching down payment or deposit is provided to the selling or
leasing owner during the twenty-day period immediately following the delivery
of the notice of the bona fide offer and copy thereof to purchase or lease.

In the event any owner shall attemnpt to sell or lease his condo-
minium unit withouot affording to the other unit owners the right of first refusal
herein provided, such sale or lease shall be wholly null and veid and shall con-
fer no title or interest whatsoever upon the intended purchaser or legsee. '

The subleasing of said interest shall be subject to the same
limitations as are applicable to the leasing or renting thereof. The liability
of the condominium unit owner under these covenants shall continue notwith-
standing the fact that he may have leased or rented said interest as provided
herein.

In no casc shall the right of first refusal reserved hercin
affect the right of an owner to subject his interest in the project parcel to
& trust deed, mortgage or other security instrument,

The failure of or refusal of the Board of Managers to exercise
the right to so purchase or lease shall not constitute or be deemed to be a
waiver of such right to purchase or lease when an owner receives any
subsequent bona fide offer from a prespective purchaser or tenant.

The right of first refusal, as provided herein, shall extend
and run for a period of ninety-nine years, commencing at the time of filing
this Declaration with the Clerk and Recorder of Summit County, Colorado,.

Except as otherwise provided in Paragraph 28, and except
upon a transfer of title to a Public Trustee or to a first mortgagee, each
grantor of a condominiurm unit, upon transferring or conveving his interest,
shall incorporate in such instrument of conveyvance, an agreement that the
Erantee shall carry out the provisions of the 'right of first refusal’ as provided
in this paragraph,

28, In the event of any default on the part of any owner
under any first mortgage which entities the holder thereof to foreclose
same, any sale under such foreclosure, including delivery of a deed to
the first mortgagee in lieu of fareclosure shall be made free and clear

- 10 -




of the provisions of Paragraph 27, and the purchaser {or grantee under

such deed in lieu of foreclosure) of such condominium unit shall be thereupon

and thereafter subject to the provisions of this Declaration and the By-Laws.

If the purchaser following such foreclosure saie (or Erantece under decd given in liey
nf such foreclosure) shall be the then halder of the first mortgape, or its

nominee, the said holder or nominee may therecafter sell and convey the condo-
minium uait free and clear of the provisions of Paragraph 27, but its grantee

shail thereupon and thereafter he subject toal] the Provisions theregf,

The following transfers are also exemnpt from the provisions
of Paragraph 27

{a) The transfer by operation of law of a deceased
joint tenant's interest to the surviving joint tenant (s).

(b} The transfer of a deceased's interest to a
devisee by will or his heirs at law under intestacy
laws.

{¢) The transfer of all or any part of a partner's
interest as a2 result of withdrawal, death, or otherwise, .
to the remaining partners carrying onm the partrership
business and/or to a person or persons becoming
partners. A transfer of all or part of a partner's
Or partners' interests between One ar morc parineas
and/or to persons becoming partners.

{d) The transfer of a corporation’s interest to
the perasons formerly owning the stack of the corpora-
tion as the result of & dissclution. A transfer of the
resulting entity follawing a corporate merger or
consolidation; provided, however, that fifty per cent
of the stock of the resulting entity is owned by the stock-
holders of the corporation formerly owning the condominium
arntit,

v [
Such Pe€rsons, owners or grantees acquiring an
intercst shall be subject to all of the provisions
of Paragraph 27, except as provided herein.

If an owner of a condominium unit can establish
to the satisfaction of the Managing Agent or loard of
Managers that a preposed transfer is not a sale or
lease, then such transfer shall not he subject to the
provisions of Paragraph 27.

29. Upon written request of any prospective transferor, pup-
chaser, tenant or an existing or prospective mortgagee of any condominium
unit, the Managing Agent or Board of Managers of the Association shall
forthwith, or where time is specified, at the end af the time, issue a
written and acknowledged certificate in recordable form, evidencing that

{a) With respect to a proposed lease or sale

under Paragraph 27, that proper notice was given by
the seiling or leasing owner and that the remaining

.11 -
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