CRIME
DECLARATIONS MID-CENTURY INSURANCE COMPANY

= MEMBERS OF FARMERS INSURANCE GROUP OF COMPANIES
Policy HOME OFFICE: 4680 WILSHIRE BLVD., LOS ANGELES, CALIFORNIA 90010

[X] coveracE pART

1. NAMED SUMMIT RESORT GROUP Account Nomber
INSURED -
MaLNg - PO BOX 2590 07-07-303 04584-62-13
ADDRESS . DILLON co 80435 Agent Palicy Meteber
Type of
The named insured is an individudl O Partnership [x] Cerp.  Business CONDO
wnless etherwise stated ] Joint Venture [ ] Organization (Other than Partnership or Joint Venture)

2. Palicy Peried from 04,0111  (not prior to time applied for) to 04,0112  12:01 am. Standerd Time.

If this policy replaces other coverages that end at noon standard time on the same day this policy begins, this policy will

not take effect until the other coverage ends. This policy will continue for successive policy periods as follows: If we

elect to continue this insurance, we will renew this policy if you pay the required renewal premium for each successive policy
period subject to our premiums, rules and forms then in effect.

3. Insured Location same as mailing address unless otherwise stuted: 3
SEE E0002 SCHEDULE OF LOCATION

4. Coverage, Limils of insvrance, Dedudtible and Premivm.
We provide coverage only for those coverage forms indicated by a specific Limir of Insurance.

Ceverage Forms Forming Part of this Policy Limit of Insurance Dedudtible Amount  Premium

X| COVERAGE FORM A A-BLNKT EMPL DISHONESTY $1,000,000 $0
X| COVERAGE FORM B B-FORGERY OR ALTERATION $1,000,000 $0
X| COVERAGE FORM C C-1-PREMS-THEFT, D & D $1,000,000 $0 50.00
| X| COVERAGE FORM C C-2-MSNGR-THEFT, D & D $1,000,000 $0 20.00
X| COVERAGE FORM L-LIAB GUEST PROP-PREMISES $3,000
5. Endorsements Forming Part of This Policy When Issued: CR00011090 E3027-ED1 CR10000497

1L02280498 CR00030186 CR00041090  CR10000497 CR00130695

6. Cancellation of Prisr lnsurance: By acceprance of this Policy you give us notice cancelling prior policy or bond Numbers the
cancellation to be effective at the time this Policy becomes effective.

COUNTERSIGNED By
(Dale) {Asthortzed Represeniofive)

FARMRS

FARMERS

56-5180 ATH EDITION 3-10 (5180401
565180-ED4



04584-62-13

COMMERCIAL CRIME

CRIME GENERAL PROVISIONS
(LOSS SUSTAINED FORM)

Various provisions in this policy restrict coverage.
Read the entire policy carefully to determine rights,
duties and what is or is not covered.

Throughout this policy the words “you” and "your”
refer to the Named Insured shown in the Declara-
tions. The words “we”, “us” and “our” refer to the

Company providing this insurance.

Words and phrases in quotation marks are defined
in the policy.

Unless stated otherwise in any Crime Coverage
Form, Declarations or endorsement, the following
General Exclusions, General Conditions and Gen-
eral Definitions apply to all Crime Coverage Forms
forming part of this policy.

A. General Exclusions
We will not pay for loss as specified below:
1. Acts Committed By You Or Your Partners

Loss resulting from any dishonest or criminal
act committed by you or any of your partners
whether acting alone or in collusion with
other persons.

2. Governmental Action

Loss resulting from seizure or destruction of
property by order of governmental authority.

3. Indirect Loss

Loss that is an indirect result of any act or
“occurrence” covered by this insurance in-
cluding, but not limited to, loss resulting from:

a. Your inability to realize income that you
would have realized had there been no
loss of, or loss from damage to, Covered
Property.

b. Payment of damages of any type for which
you are legally liable. But, we will pay
compensatory damages arising directly
from a loss covered under this insurance.

c. Payment of costs, fees or other expenses
you incur in establishing either the exist-
ence or the amount of loss under this in-
surance.

4. Legal Expenses
Expenses related to any legal action.
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5. Nuclear

Loss resulting from nuclear reaction, nuclear
radiation or radioactive contamination, or any
related act or incident.

6. War And Similar Actions

Loss resulting from war, whether or not de-
clared, warlike action, insurrection, rebellion
or revolution, or any related act or incident.

B. General Conditions
1. Concealment, Misrepresentation Or Fraud

This insurance is void in any case of fraud by
you as it relates to this insurance at any time.
It is also void if you or any other insured, at
any time, intentionally conceal or misrepre-
sent a material fact concerning:

a. This insurance;
b. The Covered Property;
c. Your interest in the Covered Property; or
d. A claim under this insurance.
2. Consolidation - Merger

If through consolidation or merger with, or
purchase or acquisition of assets or liabilities
of, some other entity:

a. Any additional persons become “employ-
ees”; or

b. You acquire the use and control of any
additional “premises”;

any insurance afforded for “employees” or
“premises” also applies to those additional
“employees” and “premises”, for a period of
60 days after the effective date of such con-
solidation, merger, or purchase or acquisition
of assets or liabilities.

You must give us written notice within this 60
day period and obtain our written consent to
extend this insurance to such additional
“employees” or “premises”. Upon obtaining
our written consent, you must pay us an ad-
ditional premium.

If you fail to notify us in writing within this 60
day period, then this insurance shall auto-
matically terminate as to such additional
“employees” or “premises”.

Page 1 of 5
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1.

12.

13.

14.

15.

CR 10 00 04 97

Loss Covered Under This Insurance And Prior
Insurance Issued By Us Or Any Affiliate

If any loss is covered:
a. Partly by this insurance; and

b. Partly by any prior cancelled or termi-
nated insurance that we or any affiliate
had issued to you or any predecessor in
interest;

the most we will pay is the larger of the
amount recoverable under this insurance or
the prior insurance.

Regardless of the number of years this in-
surance remains in force or the number of
premiums paid, no Limit Of Insurance cumu-
lates from year to year or period to period.

Other Insurance

This insurance does not apply to loss recov-
erable or recovered under other insurance
or indemnity. However, if the limit of the other
insurance or indemnity is insufficient to cover
the entire amount of the loss, this insurance
will apply to that part of the loss, other than
that falling within any deductible amount, not
recoverable or recovered under the other in-
surance or indemnity. However, this insur-
ance will not apply to the amount of loss that
is more than the applicable Limit Of Insur-
ance shown in the Declarations.

Ownership Of Property; Interests Covered
The property covered under this insurance is
limited to property:

a. That you own or hold; or

b. For which you are legally liable.

However, this insurance is for your benefit
only. It provides no rights or benefits to any
other person or organization.

Policy Period

a. The Policy Period is shown in the Decla-
rations.

b. Subject to the Loss Sustained During Prior
Insurance condition, we will pay only for
loss that you sustain through acts com-
mitted or events occurring during the Pol-
icy Period.

Records

You must keep records of all Covered Prop-
erty so we can verify the amount of any loss.

Copyright, Insurance Services Office, Inc., 1996

COMMERCIAL CRIME

16. Recoveries

a. Any recoveries, less the cost of obtaining
them, made after settlement of loss cov-
ered by this insurance will be distributed
as follows:

(1) To you, until you are reimbursed for
any loss that you sustain that exceeds
the Limit Of Insurance and the Deduct-
ible Amount, if any;

(2) Then to us, until we are reimbursed for
the settlement made;

(3) Then to you, until you are reimbursed
for that part of the loss equal to the
Deductible Amount, if any.

b. Recoveries do not include any recovery:

(1) From insurance, suretyship, reinsur-
ance, security or indemnity taken for
our benefit; or

(2) Of original “securities” after duplicates
of them have been issued.

17. Territory

This insurance covers only acts committed
or events occurring within the United States
of America, U. S. Virgin Islands, Puerto Rico,
Canal Zone, or Canada.

18. Transfer Of Your Rights Of Recovery Against

Others To Us

You must transfer to us all your rights of re-
covery against any person or organization for
any loss you sustained and for which we have
paid or settled. You must also do everything
necessary to secure those rights and do
nothing after loss to impair them.

19. Valuation - Settlement

a. Subject to the applicable Limit Of Insur-
ance provision we will pay for:

(1) Loss of “money” but only up to and in-
cluding its face value. We may, at our
option, pay for loss of “money” issued
by any country other than the United
States of America:

(a) At face value in the “money” issued
by that country; or

(b) In the United States of America
dollar equivalent determined by the
rate of exchange on the day the
loss was discovered.

Page 3 of 5
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3. “Property Other Than Money And Securities” b. Evidences of debt issued in connection
means any tangible property other than with credit or charge cards, which cards
“money” and “securities” that has intrinsic are not issued by you;

value but does not include any property listed
in any Crime Coverage Form as Property Not
Covered.

but does not include “money”.

4. "Securities” means negotiable and non-
negotiable instruments or contracts repres-
enting either “money” or other property and
includes:

a. Tokens, tickets, revenue and other stamps
{(whether represented by actual stamps or
unused value in a meter) in current use;
and

CR 10 00 04 97 Copyright, Insurance Services Office, Inc., 1996 Page50f5 [
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EMPLOYEE DISHONESTY COVERAGE FORM
(Coverage Form A - Blanket)

A. COVERAGE

We will pay for loss of, and loss from damage to, Covered
Property resulting directly from the Covered Cause of Loss.

1. Covered Property: "Money”, “securities”, and “property other
than money and securities”.

2. Covered Cause of Loss: “Employee Dishonesty”.

3. Coverage Extension

Employees Temporarily Outside Coverage Territory: We will
pay for loss caused by any “employee” while temporarily outside
the temitory specified in the Temitory General Condition for a
period not more than 90 days.

B. LIMIT OF INSURANCE

The most we will pay for loss in any one “occurrence” is the
applicable Limit of Insurance shown in the DECLARATIONS.

C. DEDUCTIBLE

1. We will not pay for loss in any one “occurrence” unless the
amount of loss exceeds the Deductible Amount shown in the
DECLARATIONS. We will then pay the amount of loss in
excess of the Deductible Amount, up to the Limit of
Insurance.

2. You must:
a. Give us notice as soon as possible of any loss of the type

insured under this Coverage Form even though it falls
entirely within the Deductible Amount.

b. Upon our request, give us a statement describing the loss.

D. ADDITIONAL EXCLUSIONS, CONDITIONS AND DEFINITIONS:
In addition to the provisions in the Crime General Provisions,
this Coverage Form is subject to the following:

1. Additional Exclusions: We will not pay for loss as specified
below:

a. Employes Cancelled Under Prior Insurance: loss caused
by any “employee” of yours, or predecessor in interest of
yours, for whom similar prior insurance has been cancelled
and not reinstated since the last such cancellation.

CR00 011090
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b. Inventory Shortages: loss, or that part of any loss, the
proof of which as to its existence or amount is dependent
upon:

(1) An inventory computation; or
(2) A profit and loss computation.

2. Additional Conditions:

Cancellation As To Any Employee: This insurance is cancelled
as to any "employee”:

a. Immediately upon discovery by:

(1) You;or
(2) Any of your partners, officers or directors not in collusion
with the “employee”;

of any dishonest act committed by that “employee”
whether before or after becoming employed by you.

b. On the date specified in a notice mailed to you. That date will
be least 30 days after the date of mailing.

The mailing of notice to you at the last mailing address known to
us will be sufficient proof of notice. Delivery of notice is the same
as mailing.

3. Additional Definitions:

a. "Employee Dishonesty” in paragraph A. 2 means only
dishonest acts committed by an “employee”, whether
identified or not, acting alone or in collusion with other
persons, except you or a partner, with the manifest intent to:

(1) Cause you to sustain loss; and also

(2) Obtain financial benefit (other than employee benefits
eamed in the normal course of employment, including:
salaries, commissions, fees, bonuses, promotions, awards,
profit sharing or pensions) for:

(a) The “employee”; or

(b) Any person or organization
“employee” to receive that benefit.

intended by the

b. "Occurrence” means all loss caused by, or involving, one or
more “employees”, whether the result of a single act or series
of acts.

E3500101 PAGE 1 OF 1



THIS ENDORSEMENT CHANGES THE POLICY - PLEASE READ IT CAREFULLY
ENDORSEMENT

Effective date: 4/01/11 04584-62-13
Policy Number of the company
designated in the declarations

EMPLOYEE DISHONESTY ADDITIONAL INSURED - PROPERTY MANAGER
This endorsement modifies insurance provided under the following:
CR 10 00 04 97 CRIME GENERAL PROVISIONS

With respect to coverage provided by this endorsement, the provisions of the coverage form apply
unless modified by this endorsement.

The following is added to C. GENERAL DEFINITIONS 1. “EMPLOYEE"

c. With respect to coverage provided under this Optional Coverage, “employee” means any
natural person who receives compensation for working in your regular service in the
ordinary course of your business.

“Employee” also includes your directors, officers, whether compensated or not.

“Employee” additionally includes any natural person acting solely as an employee of a real
estate property management firm while that person is performing real estate management
duties for the named insured. But, “employee” does not mean any Director or trustee of the
real estate property management firm except while performing acts coming within the scope
of the usual duties of its’ employee.

“Employee” does not include any broker, consignee, contractor or other agent or
representative of the same general character (other than a property management
company).

Employee Dishonesty coverage does not apply when your directors, officers and

Association managers are performing duties outside the scope of their normal duties as
directors, officers or Association managers for the Named Insured.

This endorsement is part of your policy. It supersedes and controls anything to the contrary. Itis
otherwise subject to all other terms of the policy.

COUNTERSIGNED

FARMERS

Za|NSURANCELN

/4
[‘5399',,’9}\
po L= Ty

(Date)

91-0002 (E0002 1°" EDITION 3-88)
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COMMERCIAL CRIME
Coverage Form C

THEFT, DISAPPEARANCE AND DESTRUCTION
COVERAGE FORM

A. COVERAGE - We will pay for loss of Covered

Property resulting directly from the Covered
Causes of Loss.

1. Section 1. - Inside The Premises

a. Covered Property: "Money” and “securi-
ties” inside the “premises” or a “banking
premises.”

b. Covered Causes of Loss
(1) "Theft”
(2) Disappearance
(3) Destruction

c. Coverage Extensions

(1) Containers of Covered Property: We
will pay for loss of, and loss from
damage to, a locked safe, vault, cash
register, cash box or cash drawer lo-
cated in the “premises” resulting di-
rectly from an actual or attempted:

(a) “Theft” of; or
(b) Unlawful entry into
those containers.

(2) Premises Damage: We will pay for loss
from damage to the “premises” or its
exterior resulting directly from an ac-
tual or attempted "theft” of Covered
Property if you are the owner of the
“premises” or are liable for damage to
it.

2. Section 2. - Outside the Premises
a. Covered Property: “Money” and “securi-

ties” outside the “premises” in the care
and custody of a “messenger.”

b. Covered Causes of Loss
(1) "Theft”
(2) Disappearance
(3) Destruction

c. Coverage Extension
Conveyance of Property By Armored Mo-
tor Vehicle Company: We will pay for loss
of Covered Property resulting directly
from the Covered Causes of Loss while
outside the “premises” in the care and

custody of an armored motor vehicle
company.

Copyright, Insurance Services Office, Inc., 1984, 1989

But, we will pay only for the amount of
loss that you cannot recover:

(1) Under your contract with the armored
motor vehicle company; and

(2) From any insurance or indemnity car-
ried by, or for the benefit of customers
of, the armored motor vehicle com-

pany.

. LIMIT OF INSURANCE

The most we will pay for loss in any one "occur-
rence” js the applicable Limit of Insurance
shown in the DECLARATIONS.

. DEDUCTIBLE

We will not pay for loss in any one “occurrence”
unless the amount of loss exceeds the Deduct-
ible Amount shown in the DECLARATIONS. We
will then pay the amount of loss in excess of the
Deductible Amount, up to the Limit of Insurance.
In the event more than one Deductible Amount
could apply to the loss, only the highest Deduct-
ible Amount may be applied.

. ADDITIONAL EXCLUSIONS, CONDITION AND

DEFINITIONS: In addition to the provisions in the
Crime General Provisions, this Coverage Form
is subject to the following:

1. Additional Exclusions: We will not pay for loss
as specified below:

a. Accounting or Arithmetical Errors or
Omissions: Loss resulting from accounting
or arithmetical errors or omissions.

b. Acts of Employees, Directors, Trustees or
Representatives: Loss resulting from any
dishonest or criminal act committed by
any of your “employees,” directors, trus-
tees or authorized representatives:

(1) Acting alone or in collusion with other
persons; or

(2) While performing services for you or
otherwise.

c. Exchanges or Purchases: Loss resulting
from the giving or surrendering of prop-
erty in any exchange or purchase.

d. Fire: Loss from damage to the “premises”
resulting from fire, however caused.

Page 1 of 2
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CC 102
(1-86)

FORGERY OR ALTERATION COVERAGE FORM

(Coverage Form B)

A. COVERAGE

We will pay for loss involving Covered Instruments
resuiting directly from the Covered Causes of Loss.

1. Covered Instruments: Checks, drafts, promissory
notes, or similar written promises, orders or di-
rections to pay a sum certain in “money"” that
are:

a. Made or drawn by or drawn upon you;
b. Made or drawn by one acting as your agent;

or that are purported to have been so made or
drawn.

2, Covered Causes Of Loss: Forgery or aiteration of,
on or in any Covered Instrument.

3. Coverage Extension

Legal Expenses: If you are sued for refusing to pay
any Covered Instrument on the basis that it has
been forged or altered, and you have our written
consent to defend against the suit, we will pay
for any reasonable legal expenses that you incur
and pay in that defense. The amount we will pay
under this extension is in addition to the Limit of
Insurance applicable to this insurance.

LIMIT OF INSURANCE

The most we will pay for loss in any one “occurrence”
is the applicable Limit of Insurance shown in the
Declarations.

DEDUCTIBLE

We will not pay for foss in any one "occurrence”
unless the amount of loss exceeds the Deductible
Amount shown in the Declarations. We will then pay
the amount of loss in excess of the Deductible
Amount, up to the Limit of Insurance. This provision
does not apply to legal expenses paid under the
Coverage Extension.

SN
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D. ADDITIONAL EXCLUSION, CONDITIONS AND DEFINITION

In addition to the provisions in the Crime General
Provisions Form, this Coverage Form is also subject
to the following:

1. Additional Exclusion

Acts of Employees, Directors, or Trustees: We will
not pay for loss resulting from any.dishonest or
criminal act committed by any of your “em-
ployees”, directors, or trustees:

a. Whether acting alone or in collusion with
other persons;

or

b. Whetherwhite performing services foryou or
otherwise.

2. Additlonal Condltions

a. Facslmile Signatures: We will treat mechan-
ically reproduced facsimile signatures the
same as handwritten signatures.

b. General Amendment: As respects this Cover-
age Form, the words Covered Property in the
Crime General Provisions Form mean Cov-
ered Instruments. :

c. Proof of Loss: You must include with your
proof of loss any instrument involved in that
loss, or, if that is not possible, an affidavit
setting forth the amount and cause of loss.

d. Territory: We will cover loss you sustain any-
where in the world.

The Territory General Condition does not ap-
ply to this Coverage Form.

3. Additional Definition

“Occurrence” means all loss caused by any per-
son or in which that person is involved, whether
the loss involves one or more instruments.




POLICY NUMBER: 04584-62-13 COMMERCIAL CRIME

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

INCREASE LIMIT OF INSURANCE PER GUEST

This endorsement applies to the LIABILITY FOR GUESTS' PROPERTY PREMISES COVERAGE FORM L.

A. SCHEDULE*
Limit Per $3,000
Guest

B. PROVISIONS

The Limit of Insurance per guest shown in the Declarations is increased to the amount shown in the SCHED-
ULE.

*Information required to complete this SCHEDULE, if not shown on this endorsement, will be shown in the
Declarations.

CR 30020186 Copyright, Insurance Services Office, Inc., 1983, 1984 Page 1 of 1
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COMMERCIAL CRIME
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LIABILITY FOR GUESTS'
PROPERTY— PREMISES
COVERAGE FORM

Coverage Form L

Various provisions in this policy restrict coverage. Read
the entire policy carefully to determine rights, duties and
what is or is not covered.

Throughout this policy the words "you" and "your” refer
to the Named Insured shown in the Declarations. The

words "we", "us” and "our" refer to the Company provid-
ing this insurance.

Words and phrases in quotation marks are defined in
the policy.

A. COVERAGE

We will pay those sums that you become legally cb-
ligated to pay as damages because of loss or de-
struction of, or damage to Covered Property. We
have the right and duty to defend any suit brought
against you seeking damages that are payable under
this insurance.

1. Covered Property: Any property, other than that
specified as Property Not Covered, belonging to
your guests while the property is in:

a. The "premises”; or
b. Your possession.
2. Property Not Covered

a. Samples, Articles for Sale: Samples or
articles carried or held for sale or for delivery
after sale.

b. Vehicles: Any vehicle including:
(1) Its equipment and accessories; and
(2) Any property contained in or on a vehicle.

3. Supplementary Payments: If we defend any
suit, we will pay with respect to:

a. Expenses

(1) Reasonable expenses you incur at our
request;

(2) Expenses we incur; and
(3) Costs charged against you.
b. Interest

(1) Interest on the full amount of any judg-
ment that accrues:

(a) After entry of the judgment; and

CR 00 13 06 95
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(b) Before we pay, offer to pay or deposit
in court that part of the judgment for
which we are liable under this insur-
ance.

(2) Prejudgment interest awarded against you
on that part of the judgment we pay. If we
make an offer to pay the Limit of Insur-
ance, we will not pay any prejudgment in-
terest based on that period of time after
the offer.

c. Loss of Wages or Salary: Actual loss of
wages or salary (but not other income) be-
cause of required attendance at hearings or
trials connected with the suit. But, we will not
pay more than $100 per day under this part of
the Supplementary Payments.

d. Premiums for Bonds: Premiums for the
following types of bonds having penalties to-
taling not more than the Limit of Insurance
shown in the Declarations:

(1) Appeal bonds required in the suit; and
(2) Bonds to release attachments.

But, we do not have to apply for or furnish
those bonds.

Our liability for Supplementary Payments is in
addition to the Limit of Insurance shown in the
Declarations.

B. LIMIT OF INSURANCE

1. The most we will pay in the aggregate for all
damages because of loss or destruction of or
damage to Covered Property in any one "occur-
rence” is the Per Occurrence Limit of Insurance
shown in the Declarations.

2. Subject to the applicable limit stated in 1. above,
the most we will pay for all damages because of
loss or destruction of or damage to property of
any one guest is the Per Guest Limit of Insur-
ance shown in the Declarations.

All loss, destruction or damage involving a single
act or series of related acts whether caused by
one or more persons is considered one "occur-
rence”.
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(3) We will not pay more for damages for
which more than one Insured is liable than
the amount we would pay if one Insured
were liable for the damages.

e. Legal Action Against Us

No person or organization has a right under
this insurance:

(1) To name us as a co-defendant in a suit
asking for damages from you; or

(2) To sue us on this insurance unless all of
its terms have been fully complied with.

A person or organization may sue us to re-
cover on an agreed settlement or on a final
judgment against you obtained after an actual
trial. But, we will not be liable for damages
that are not payable under the terms of this
insurance or that are in excess of the Limit of
Insurance. An agreed settlement means a
settlement and release of liability signed by
us, you and the claimant or the claimant's le-
gal representative.

. Non-Cumulation of Limit of Insurance

Limits of Insurance stated in the Declarations
do not cumulate from year to year or period to
period.

. Other Insurance

This insurance does not apply to damages
recoverable or recovered under other insur-
ance or indemnity. However, if the limit of the
other insurance or indemnity is insufficient to
cover the entire amount of the damages, this
insurance will apply to that part of the dam-
ages not recoverable or recovered under the
other insurance.

h. Policy Period

(1) The Policy Period is the period shown in
the Declarations.

(2) We will pay only for damages because of
loss or destruction of, or damage to Cov-
ered Property occurring during the Policy
Period.

i. Territory

We will pay only for damages because of
your legal liability for loss or destruction of, or
damage to Covered Property occurring within
the United States of America, U.S. Virgin Is-
lands, Puerto Rico, Canal Zone or Canada.

. Transfer of Your Rights of Recovery

Against Others to Us

You must transfer to us all your rights of re-
covery against any person or organization
pertaining to the loss for which you were |-
able and for which we have paid damages or
made a settlement. You must do everything
necessary to secure these rights and do
nothing to impair them.

3. Definitions
a. "Occurrence” means an:

(1) Act or series of related acts involving one
or more persons; or

(2) Act or event, or a series of related acts or
events not involving any person.

b. "Premises™ means the interior of that portion

of any building at a location shown in the
Declarations that you occupy in conducting
your business.
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