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ARTICLES OF INCORPORATION

OF
TIHE CORRALAT BRECKENRIDGE HOMEOWNERS ASSOCIATION

TILED COPY
The undersigued hereby establishes a nonprofit corporation pursuant to the Colorado Nonprofit Corporation
Act and adopts the following Asticles of Incorporation.

ARTICLE I

£ NAME
P The name of this corporation shall be The Corral at Breckenridge Hlomeowners Association (the "Association").

ARTICLE 11
PERIOD OF EXISTENCE

The Association shall have perpetual existence.

ARTICLE I
PURPOSES AND POWERS
31 Purposes. ‘The purposes and vbjectives for which the Association is formed are as follows:
A To promoile, undertake and advance any and all lawful aclivities snd objectives for the general benefit,

well-being, advancement, improvement and enjoyment of the Association and its member;

13 To provide for the care, wpkeep and supervision of The Corral at Breckenridpe (the "Property™), ns
more Tully described in the Declaration and all supplements and amendiments thereto led of record from time o lime
in the office of the Clerk and Recorder, Sunmit County, Coloradv (the "Declaration®), and the IPlat 1o be Gled for record
int the real property records of Suniit County, Colorade and all supplements thercto (the "Plat”), incleding the Conunon
Elements as defined in the Declaration and shown on the Plat;

C. To provide an entity for the furtherance of the interests of the Owners of {he Property.
32 Powers Subject to any specilic limitation imposed by these Articles of Incorporation, the Association

shall have the following powers:

A All powers conferred upon nonprofit corporations by (he laws of the State of Colorado in eflect from
time (o lime.

B. All powers conferred upon unil owners' associations pursvant 1o the Colorado Common Ownership
Act, §38-33.3-302, as it may be amended from time to time.

C. All of the powers necessary or desirable 1o perform the obligations and dutics and cxercise the rights
and powers of the Association under the Declaration (terms which are defined in the Dreclaration shall have the smue
meanings hercin unless olherwise defined herein), Bylaws, Rules and other governing documents of the Association,
including, without limitation, the following powers:

1. To make and collect asscssments against Members for the purpose of paying the costs,
expenscs and any losses of the Association, or of exercising its powers or of performing its funclions;

2, To manage, control, operate, maintain, repair and improve the Common Elements, if any,
3. To enforce covenants, restrictions and conditions affecting the Property 10 the extent the

Associution may be authorized under any such covenants, restrictions or conditions and 1o make oand enforce rules and
regulations for use of the Property;
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4. To engage in activitics which will actively foster, promote and advance the interests of the
Owners;

K} Ta buy or otherwise acquire, sell or olherwise dispose of, mortgage or otherwise encumber,
exchange, lease, hold, use, operate and olherwise deal with and in, real, personal and mixed property of all kinds, and
any right or interest therein, for any purpose of the Association, subject 1o the Declaration and Bylaws of the Association,

-

6. To barrow money and scewre the repayment of monies borrowed for any purpose of the
Association, Jimiled in amownt or in other respects as may be provided in the Bylaws or in the Declaration;

1. To enter iuto, make, perform or enforce contracts of cvery kind and description, including,
without limitation, a contract for management services, and to do all other acts nccessary, appropriate or advisalile in
carrying out any pwpose of the Assaciation, with or in association with any person, finn, association, corporation or
other enuity or agency, public or private;

8. To adopt, aller, and amend or repeal such Bylaws as may be necessary or desirable for the
proper management of the affairs of the Association, provided, however, that such Bylaws may not be inconsistent with
or conlrary to any provisions of these Articles of lncorporation or the Declaration.

The furcgoing enumeration of powers shall not himit or restrict in any manner the exercisc ol other and further
riglts and powers which may now or lierealler be allowed or penmitted by law; and the powers specified in each of the
paragraphs of this Article Il are independent powers, not 1o be restricied by velerence o or inference from the terms of
any ather paragraph or provisions of this Article I1f, except for those limitations set forth in paragraph 3.3 below,

13 Restrictions Upon Purposes and Powers; Dissolution. The foregoing puposes and powers of (he
Association are subject 1o the following limitations:

A The Association shall be organized mnd operted exclusively for noupralit purposes ns set forth in the
Imernal Revenue Code of 1986, as it is now or may hercaller be amended, or in any corresponding provision of any
fulure law of the United States of America providing for exemption of similar organizations fiom income taxation,

. No part of the net eamings of Ihe Association shall inure 1o the benefit of any Member (except thal
seasonable compensalion may be paid for services rendered to or for the Association and affecting one (1) or more of
its purposes and objectives, and reimbursement ay be made for any expenses incurred for the Association by any
officer, Dircctor, Member, agent, or einployee, or any person or corporation, pursuant to and upon authorization of the
Execulive Board),

C. The Association shall not pay any dividends, No distribution of the corporate assets o Members (as
such) shall be made until all corporate debts are paid, and then only upon final dissolution of the Association by the
aflirmative vole of at least ciglty percent (80%) of the votes of all of the Members at any regular or specisl meeting
called for that pwypose at which a quorum shall be represenicd. Upon such dissolution and distribution, the assets
remaining afier payment of all debts shall be distributed among the Members of the Association in propostion to their
respective interests for payment of the Conunon Expenses of the Property as sel forth in the Declaration.

ARTICLE IV
INIFIAL REGISTERED OFFICE AND AGENT

The initial registered office of the Association shall be al: 237 South Ridge Street, Breckenridge, Colorado

80424, with a mailing address of P.O. Box 1208, Breckenridge, Colorado 80424, The initial regislered agent shall be
Tim Currin.

ARTICLEV
MEMBERSHIP
5.1 Qualifications The Associalion shall be a membership corporation without certificates or shares of

stock and shall consist of one class of membership. Members shall be all Owners and the Declarant (as defined in the
Declaration). The vights and obligations of membership are set forth in the Declaration and Bylaws of the Association.
A membership shall enninale automatically without any Association action whenever such entity or individual ceases
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to own a Residential Unit. Termination of membership shall not relieve or release any former Member from any liabifity
or obligation incwred by virtue of, or in any way connecied with, ownership of a Residential Unit, or impair any rights
or remedics which the Association o others may have against such Tosmer Menber arising oul af, or in any way
conccied with, such membership,

52 Suspension of Voling Rights. The Association may suspend the voting rights of a Member for [ailure
to pay any Assessments or fur fathue to otherwise comply with the rules and regulations, or the Bylaws, of the
Association, or with any other ubligations of the Members under the Declavation, or agreement created pursuant thereto.

53 Bylaws. The Bylaws may conlain provisions, not inconsistent with the foregoing, sctling forth the
vights, privileges, duties and responsibilitics of the Members.

ARTICLE VI
BOARD OF MANAGERS

The business and alfaivs of the Association shall be conducied, maintained and controlled by all Execulive
Board.

6.1 Number: Mapmer of Flection, The Exceutive Board shall consist of not less than three (3) nor mmore
than five (5) members, the specified number to be set forth from ime to time in the Bylaws. In the absence of any
provision in the Bylaws and aller the period of Declarant control, the Execulive Board shall consist of three members,
The terms of oflice of Dircctors and the manner of their selection or election shall be determined according 1o the Dylaws
from time to time in ellect. Directars may be removed and vacancies on the Execulive Board shall be filled in the
manner provided in the Bylaws,

6.2 Initial Executive Board, The initial Executive Board shall consist of lwo (2) peaple and the names
and addresses of the members of the initial Executive Board who shall serve during the period of Declarant Control or
unll their respective successors are duly appoinied or clected are:

Chad Cluisty, P.O. Box 2682, Breckenridge, Colorado 80424
Tim Cumin, .0, Box 1208, Breckenridge, Colorado 80424

The Declurant shall be entitled to appoint and remove the members of (he Association's Execulive Board and
officers of the Association as provided in the Declaration 1o the fullest extent permitied by C.R.S §38-33.3-303. The
Declarant's right to appoint and remove members of the Exceutive Boaid shall terminale on the earlier of those lwo
events set focth s CR.S. §38-33.3-303(5) as terminaiing the period of Declarant control or the date on which Declarant
voluntarily relinquishes its rights, evidenced by a notice recorded in the office of the Clerk and Recorder for Sunmit
Counly, Colorado. -

Aler lermination of the Declurant's rights as set forth above, Declarat and any designnted Successor Declarant
shall be entitled 1o vote us o Member for 2ach Kesidential Unit owned.

ARTICLE VH
OFFICERS

The Excculive Board may appoint a President, one or more Vice-Presidents, a Secrelary, a Treasurer and such
other olficers as the Board, in accordance with the provisions of the Bylaws, believes will be in the best interests of the
Association. The ollicers shall have such duties as may be prescribed in the Bylaws.

ARTICLE VIII
NON-LIABILITY AND INDEMNIFICATION

To the fullest extent permitted by the Colorado Corporation Code, as the same exists or may hercafller be
amended, a Dircctor of this corporation shall not be lisble to the corporation or its members for monetary damages for
breach of fiduciary duty ss a Diyeclor.

The Association shall have the right to indemaify iy person o the fullest extent allowed by Colorado Inw,
excepd as limited by the Byluws of the Associstion from Gime (o e in clleel.
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_ ARTICLEIX .

. : AMENDMEI:ITS - yoo
The Association reserves the right Wwamend, alter, or chance any provision contsined in these Articles of
lnconposation by a vote of at legst 1wWo-thirds (2/3) of the voles. in he Association present at any regulsr or special
1ecting of the Membiers of the Assécition of which a quosum is present, pravided, however, that no amendment 1o these

Atticles of Incorparation shall bie conteary 1o or inconsistent willflhe provisions of the Declarstion, 2 .
' ARTICLEX - -
INCORPORATOR ’ '

!
The name and address of the incorporator of thejAssociation is as follows:

; . S~
Maik Richmond ' e .
' P.0O. Box 280 ) ol .
- Frisco, Colorado 80443 ' _ .
/ . . '
Exccuted this 13{I1 day of August, 1996, )
\’\\,sz(r\- lz.s—t (:v\,wc'\-(i.q- R K ' '
By: Mark Riclunond, Incorporator , :
STATE OF COLORADO * . ) _ _ % N
R - . :

County of Sujmit 1 i &
The foregoing instrument was acknowledged before me in the County of Sumunit, State of Colorado, this 13th
. day of August, 1996 by Mark Richmond as lncarporator, . - : IR :

LI

..-" - ' b
. My Commission expires: VA ar 7 e )
. I‘.' i / -~ ;’, s ,/,:, ' v . ’ . " ,

Notary Puh]ic/ _ S : -
AMAICLES Ash I\ . . . ' - - E
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