
 Elk Ridge Townhomes

 Balance Sheet

Aug 31, 22

ASSETS

Current Assets

Checking/Savings

Operating- Alpine 21,123.81

Money Market Reserve-Alpine 69,605.02

Total Checking/Savings 90,728.83

Accounts Receivable

Accounts Receivable 72,570.00

Total Accounts Receivable 72,570.00

Total Current Assets 163,298.83

TOTAL ASSETS 163,298.83

LIABILITIES & EQUITY

Equity

Member Contribution 6,460.00

Reserve Fund 398,370.93

Retained Earnings 30,812.29

Net Income -272,344.39

Total Equity 163,298.83

TOTAL LIABILITIES & EQUITY 163,298.83
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 Elk Ridge Townhomes

 Profit & Loss Budget vs. Actual

Oct '21 - Aug 22 Budget $ Over Budget % of Budget

Ordinary Income/Expense

Income

Dues Income

Association Dues 158,290.00 158,290.00 0.00 100.0%

Reserve Funding -37,600.00 -37,600.00 0.00 100.0%

Total Dues Income 120,690.00 120,690.00 0.00 100.0%

Interest Income 48.27 1.00 47.27 4,827.0%

Total Income 120,738.27 120,691.00 47.27 100.04%

Expense

Annual Meeting 267.00 300.00 -33.00 89.0%

Electricity 9,492.99 7,750.00 1,742.99 122.49%

Water 392.64 632.50 -239.86 62.08%

Trash 5,973.64 5,137.00 836.64 116.29%

Cable/Internet 4,707.23 4,988.50 -281.27 94.36%

Telephone Expense 683.48 660.00 23.48 103.56%

Repairs and Maintenance 4,747.74 9,150.00 -4,402.26 51.89%

Landscaping & Grounds 11,459.00 11,150.00 309.00 102.77%

Fire System Maintenance 3,144.91 6,875.00 -3,730.09 45.74%

Snow Removal

Plowing and Removal 9,600.00 9,000.00 600.00 106.67%

Roof 6,587.50 12,000.00 -5,412.50 54.9%

Shoveling 2,659.50 3,000.00 -340.50 88.65%

Total Snow Removal 18,847.00 24,000.00 -5,153.00 78.53%

Insurance 11,008.50 10,875.00 133.50 101.23%

Management Fees 20,526.00 20,526.00 0.00 100.0%

Upper Village Dues 6,449.44 6,772.00 -322.56 95.24%

Cleaning-Windows 3,295.00 2,665.00 630.00 123.64%

Cleaning-  Gutters 0.00 1,800.00 -1,800.00 0.0%

Bank/Postage/Misc 209.51 226.00 -16.49 92.7%

Accounting & Legal 475.00 800.00 -325.00 59.38%

Total Expense 101,679.08 114,307.00 -12,627.92 88.95%

Net Ordinary Income 19,059.19 6,384.00 12,675.19 298.55%

Other Income/Expense

Other Income

Special Assessment 100,004.00 100,000.00 4.00 100.0%

Reserve Income 37,600.00 37,582.97 17.03 100.05%

Total Other Income 137,604.00 137,582.97 21.03 100.02%

Other Expense

Reserve Expense

Roof Replacement 429,007.58 435,800.00 -6,792.42 98.44%

Total Reserve Expense 429,007.58 435,800.00 -6,792.42 98.44%

Total Other Expense 429,007.58 435,800.00 -6,792.42 98.44%

Net Other Income -291,403.58 -298,217.03 6,813.45 97.72%

Net Income -272,344.39 -291,833.03 19,488.64 93.32%
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 Elk Ridge Townhomes

 Transaction Detail By Account
 October 2021 through August 2022

Type Date Num Name Memo Clr Split Amount Balance

Reserve Expense

Roof Replacement

Bill 01/03/2022 Inv # 222 Western Skies Exteriors, INC Deposit for roof replacement per signed contract Accounts Payable 152,222.35 152,222.35

Bill 05/26/2022 Inv # 363 Western Skies Exteriors, INC 1st payment Accounts Payable 65,238.15 217,460.50

Bill 05/26/2022 Inv # 363 Western Skies Exteriors, INC 2nd payment Accounts Payable 86,984.20 304,444.70

Bill 06/01/2022 1BLAD198 Breckenridge Building Center studs, wood for roofing project Accounts Payable 3,345.29 307,789.99

Bill 06/02/2022 Inv # 18053 Blue River Property Management 5/25 inspected unit for leaks, Matt Accounts Payable 130.00 307,919.99

Bill 06/03/2022 Inv # 364 Western Skies Exteriors, INC 3rd payment Accounts Payable 108,730.25 416,650.24

Bill 06/22/2022 Inv # 1432-2 Sherwin Williams 3 gallons custom; 12 flat black paint Accounts Payable 257.82 416,908.06

Bill 06/29/2022 Inv # 15321079-00 George T. Sanders roof pipe flashing and parts Accounts Payable 185.28 417,093.34

Bill 07/01/2022 1BLAD198 Breckenridge Building Center studs, wood for roofing project Accounts Payable 484.38 417,577.72

Bill 07/07/2022 Inv # 4143-5 Sherwin Williams 4 gallons custom for siding Accounts Payable 222.56 417,800.28

Bill 07/07/2022 Inv # 18174 Blue River Property Management 6/13 Rich meet with TOB inspector; line up carpenters; 6/23 Rich meet with engineer to review planAccounts Payable 750.00 418,550.28

Bill 07/07/2022 Inv # 18174 Blue River Property Management pick up plumbing vents and flashing from Sanders; seal roof drain per inspector; extend ABS roof...Accounts Payable 687.50 419,237.78

Bill 07/07/2022 Inv # 18174 Blue River Property Management 2" ABS coupling and pipe, ABS glue Accounts Payable 21.00 419,258.78

Bill 07/07/2022 Inv # 18173 Blue River Property Management Roofing work - overframe flat roof 434-436 by Turner Mountain Construction Accounts Payable 5,800.00 425,058.78

Bill 07/18/2022 Neils Lunceford Supply and install new mulch at depth of 2-3" Accounts Payable 1,550.00 426,608.78

Bill 07/21/2022 Inv # 427 Western Skies Exteriors, INC Change order 1 - install 2x6 foot snow guard on 436 and 400, clip to new standing seam metalAccounts Payable 1,798.80 428,407.58

Bill 07/21/2022 Inv # 428 Western Skies Exteriors, INC Change order 2 - new construction around flat roofing, install matching cedar siding (all buildi...Accounts Payable 3,150.00 431,557.58

Deposit 07/25/2022 1468 Western Skies Exteriors, INC reimburse mulch replacement Operating- Alpine -2,550.00 429,007.58

Total Roof Replacement 429,007.58 429,007.58

Total Reserve Expense 429,007.58 429,007.58

TOTAL 429,007.58 429,007.58

Pending charges

Bill 06/03/2022 Inv # TBD Western Skies Exteriors, INC Final Payment 21,746.05 451,053.63

Bill 08/15/2022 Invoice All Electric Co Install Heat Tape Connections,+-10 per Bldg @ 3/4hr per connection 8,500.00 459,553.63

09/02/2022 Est All Electric Co Updgrade breakers to 240vt and expand 420 panel. 14,000.00 473,553.63

Bill 09/01/2022 invoice Blue River Property Mgmt. Owners Rep Fee per Contract 22,977.68 496,531.31

Total Reserve Expense 496,531.31 496,531.31

TOTAL 496,531.31 496,531.31
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 Elk Ridge Townhomes

Budget Worksheet  

2019-2020 

Approved 

Budget

2020-2021 

Approved 

Budget

2021-2022 

Approved 

Budget

2022-2023 

Approved 

Budget

Ordinary Income/Expense

Income

Dues Income

Association Dues 162,695.00 172,695.00 172,680.00 172,680.00

Reserve Funding -42,000.00 -41,000.00 -41,000.00 -43,000.00

Dues Income - Other 0.00 0.00 0.00 0.00

Total Dues Income 120,695.00 131,695.00 131,680.00 129,680.00

Late Charges and Interest 0.00 0.00 0.00 0.00

Interest Income 1.00 1.00 1.00 1.00

Total Income 120,696.00 131,696.00 131,681.00 129,681.00

Expense

Annual Meeting 300.00 300.00 300.00 300.00

Electricity 1,250.00 11,250.00 8,000.00 10,000.00

Water 688.00 688.00 690.00 690.00

Trash 5,113.00 5,113.00 5,604.00 6,446.00

Cable/Internet 5,443.00 5,443.00 5,442.00 5,135.00

Telephone Expense 612.00 615.00 720.00 778.00

Repairs and Maintenance 10,000.00 10,000.00 10,000.00 10,000.00

Landscaping & Grounds 10,500.00 10,500.00 13,000.00 13,500.00

Fire System Maintenance 12,500.00 12,500.00 7,500.00 7,500.00

Snow Removal

Plowing 7,961.00 7,961.00 9,000.00 9,000.00

Roof & Equipment 12,012.00 12,012.00 12,000.00 5,000.00

Shoveling 2,831.00 2,831.00 3,000.00 3,000.00

Total Snow Removal 22,804.00 22,804.00 24,000.00 17,000.00

Management Fees 21,318.00 21,318.00 22,392.00 22,392.00

Accounting & Legal 800.00 800.00 800.00 800.00

Insurance 18,716.00 19,614.00 21,750.00 23,055.00

Upper Village Dues 6,670.00 6,772.00 6,450.00 6,450.00

Cleaning-Windows 2,500.00 2,665.00 3,295.00 3,295.00

Cleaning-Gutters 1,000.00 1,000.00 1,800.00 1,800.00

Miscellaneous 482.00 314.00 246.00 540.00

Total Expense 120,696.00 131,696.00 131,989.00 129,681.00

Net Ordinary Income 0.00 0.00 -308.00 0.00

Other Income/Expense

Other Income

Reserve Income 42,000.00 41,000.00 41,000.00 43,000.00

Total Other Income 42,000.00 41,000.00 41,000.00 43,000.00

Other Expense

Reserve Expense 0.00 67,223.73 113,020.00

Total Other Expense 0.00 0.00 67,223.73 113,020.00

Net Other Income 42,000.00 41,000.00 -26,223.73 -70,020.00

Net Income 42,000.00 41,000.00 -26,531.73 -70,020.00
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Elk Ridge Townhomes Reserve Plan

Components YEAR Current 2022-23 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30 2030-31 2031-32 2032-33

 Remaining -                  1                     2                     3                     4                     5                     6                  7                  8                     9                     10                   

Roofing Cost

Useful 

life

Useful 

life Notes

Asphalt/Standing Seam Roof $435,350.00 20 1 67,224              

Metal Roof Snow Retention $33,406.00 20 1

Gutters & Downspouts $30,000.00 10 1

Heat Tape $27,884.00 10 1

House Electric for heat tape $83,000.00 40 39 Completed 2021

Driveway Cost

Concrete Driveway $425,986.00 30 4 Cracking 425,986          

Drainage Pan $54,632.00 30 4 54,632            

Driveway Repairs $25,685.00 30

Building Components Cost Original 1996

Architectural Design $15,000.00 15,000            

Wood Siding $392,548.00 35 9 2031? 392,548          

Wood Siding Repairs $12,000.00 2 0 12,000            12,000            12,000            12,000         12,000            

Wood Porch Railings $12,264.00 35 9 2031 12,264            

Wood Balcony/Deck Railings $26,464.00 35 9 2031 26,464            

Wood Decking/Sidewalks $180,429.00 35 9 2031 180,429          

Wood Steps $8,173.00 35 9 2031 8,173              

Exterior Light Fixtures $24,437.00 25 2 24,437            

Entrance Doors $38,000.00 35 9 2031 38,000            

Garage Doors $57,000.00 35 9 2031 57,000            

Fire Sprinkler -5 year hydro test $4,020.00 5 4,020              4,020           4,020              

Painting Cost

Exterior Re-stain $92,000.00 6 92,000            92,000         

Touch up Done 2018 4000 4,000              4,000              

Site Cost

Stone Retaining Wall Repairs $14,612.00 50 Study rec date

Wood Retaining Wall $96,933.00 30 2026

Wood Gazebo $35,995.00 30 2026

Wood Entry Sign $9,643.00 30 2026

Dumpster Enclosure $29,364.00 30 2026 35,000            

Irrigation System $4,000.00 5 2 4,000              4,000           

Storm Drain $51,625.00 15 2036

Storm Drainage Improvements $32,158.00 39

Wood Window Wells $63,465.00 29 2026

Reserve Study $5,000.00 5,000              

Total variable expenses 67,224                 113,020             15,000               44,437               -                    531,618             -                    108,020         4,000             16,000               718,898             -                    

Cash/Special Assessment 500,000          700,000          

Reserve Balance(prior year) 142,175            91,026            21,006            47,006            42,339            80,916            86,718            123,015       50,203         80,355            97,482            110,718          

Reserve  Contribution 3,400 43,000            41,000            39,770            38,577            37,420            36,297            35,208         34,152         33,127            32,133            31,169            

Carry-over (operating income) 12,675              

158,250               134,026             62,006               86,776               80,916               618,336             123,015             158,223         84,355           113,482             829,616             141,887             

Reserve Balance 91,026                 21,006               47,006               42,339               80,916               86,718               123,015             50,203           80,355           97,482               110,718             141,887             

Total available
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